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Ocean Energy Bureau, Interior § 256.92 

Subpart M—Studies 
§ 256.82 Environmental studies. 

(a) The Director shall conduct a 
study of any area or region included in 
any lease sale in order to establish in-
formation needed for assessment and 
management of impacts on the human, 
marine and coastal environments 
which may be affected by OCS oil and 
gas activities in such area or region. 
Any study shall, to the extent prac-
ticable, be designed to predict environ-
mental impacts of pollutants intro-
duced into the environments and of the 
impacts of offshore activities on the 
seabed and affected coastal areas. 

(b) Studies shall be planned and car-
ried out in cooperation with the af-
fected States and interested parties 
and, to the extent possible, shall not 
duplicate studies done under other 
laws. Where appropriate, the Director 
shall, to the maximum extent prac-
ticable, enter into agreements with the 
National Oceanic and Atmospheric Ad-
ministration in executing the environ-
mental studies responsibilities. By 
agreement, the Director may also uti-
lize services, personnel or facilities of 
any Federal, State or local government 
agency in the conduct of such study. 

(c) Any study of an area or region re-
quired by paragraph (a) of this section 
for a lease sale shall be commenced not 
later than six months prior to holding 
a lease sale for that area. The Director 
may utilize information collected in 
any prior study. The Director may ini-
tiate studies for areas or regions not 
identified in the leasing program. 

(d) After the leasing and developing 
of any area or region, the Director 
shall conduct such studies as are 
deemed necessary to establish addi-
tional information and shall monitor 
the human, marine and coastal envi-
ronments of such area or region in a 
manner designed to provide informa-
tion which can be compared with the 
results of studies conducted prior to 
OCS oil and gas development. This 
shall be done to identify any signifi-
cant changes in the quality and pro-
ductivity of such environments, to es-
tablish trends in the areas studies, and 
to design experiments identifying the 
causes of such changes. Findings from 
such studies shall be used to rec-

ommend modifications in practices 
which are employed to mitigate the ef-
fects of OCS activities and to enhance 
the data/information base for pre-
dicting impacts which might result 
from a single lease sale or cumulative 
OCS activities. 

(e) Information available or collected 
by the studies program shall, to the ex-
tent practicable, be provided in a form 
and in a timeframe that can be used in 
the decision-making process associated 
with a specific leasing action or with 
longer term OCS minerals management 
responsibilities. 

Subpart N—Bonus or Royalty 
Credits for Exchange of Cer-
tain Leases Offshore Florida 

SOURCE: 73 FR 52920, Sept. 12, 2008, unless 
otherwise noted. 

§ 256.90 Which leases may I exchange 
for a bonus or royalty credit? 

You may exchange a lease for a 
bonus or royalty credit if it: 

(a) Was in effect on December 20, 
2006, and 

(b) Is located in: 
(1) The Eastern planning area and 

within 125 miles of the coastline of the 
State of Florida, or 

(2) The Central planning area and 
within the Desoto Canyon OPD, the 
Destin Dome OPD, or the Pensacola 
OPD, and within 100 miles of the coast-
line of the State of Florida. 

§ 256.91 How much bonus or royalty 
credit will MMS grant in exchange 
for a lease? 

The amount of the bonus or royalty 
credit for an exchanged lease equals 
the sum of: 

(a) The amount of the bonus pay-
ment; and 

(b) All rent paid for the lease as of 
the date the lessee submits the request 
to exchange the lease under § 256.92 to 
MMS. 

§ 256.92 What must I do to obtain a 
bonus or royalty credit? 

(a) To obtain the bonus or royalty 
credit, all of the record title interest 
owners in the lease must submit the 
following to the MMS Regional Super-
visor for Leasing and Environment for 
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the Gulf of Mexico on or before October 
14, 2010. 

(1) A written request to exchange the 
lease for the bonus or royalty credit, 
signed by all record title interest own-
ers in the lease. 

(2) The name and contact informa-
tion for a person who will act as a con-
tact for each record title interest 
owner. 

(3) Documentation of each record 
title interest owner’s percentage share 
in the lease. 

(4) A list of all bonus and rental pay-
ments for that lease made by, or on be-
half of, each of the current record title 
owners. 

(5) A written relinquishment of the 
lease as described in § 256.76. Notwith-
standing § 256.76, the relinquishment 
will become effective when the credit 
becomes effective under paragraph (b) 
of this section. 

(b) The credit becomes effective when 
MMS issues a certification to the 
record title interest owners that the 
lease has qualified for the credit. 

§ 256.93 How is the bonus or royalty 
credit allocated among multiple 
lease owners? 

The MMS will allocate the bonus or 
royalty credit for an exchanged lease 
to the current record title interest 
owners in the same percentage share as 
each owner has in the lease as of the 
date of the request to exchange the 
lease. 

§ 256.94 How may I use the bonus or 
royalty credit? 

(a) You may use a credit issued under 
this part in lieu of a monetary pay-
ment due under any lease in the Gulf of 
Mexico not subject to the revenue dis-
tribution provisions of section 8(g)(2) of 
the OCSLA (43 U.S.C. 1337(g)(2)) for ei-
ther: 

(1) A bonus for acquisition of an in-
terest in a new lease; or 

(2) Royalty due on oil and gas pro-
duction after October 14, 2008. 

(b) You may not use a bonus or roy-
alty credit in lieu of delivering oil or 
gas taken as royalty-in-kind. 

(c) If you have any credit that re-
mains unused after 5 years from the 
date MMS issued the credit, MMS re-

serves the right to apply the remaining 
credit to any of your obligations. 

§ 256.95 How do I transfer a bonus or 
royalty credit to another person? 

(a) You may transfer your bonus or 
royalty credit to any other person by 
submitting to the MMS Adjudication 
Unit for the Gulf of Mexico two origi-
nally executed transfer letters of 
agreement. 

(b) Authorized officers indicated on 
the qualification card filed with MMS 
of all companies involved in transfer-
ring and receiving the credit must sign 
the transfer letters of agreement. 

(c) A transfer letter of agreement 
must include: 

(1) The effective date of the transfer, 
(2) The OCS–G number for the lease 

that originally qualified for the credit, 
(3) The amount of the credit being 

transferred, 
(4) Company names punctuated ex-

actly as filed on the qualification card 
at MMS, and 

(5) A corporate seal, if you used a 
corporate seal in your initial qualifica-
tion to hold OCS leases. 

(d) The transferee of a credit trans-
ferred under this section may use it in 
accordance with § 256.94 as soon as 
MMS sends a confirmation of the 
transfer to the transferee. 

APPENDIX A TO PART 256—OIL AND GAS 
CASH BONUS BID 

The following bid is submitted for an oil 
and gas lease on the area of the Outer Conti-
nental Shelf specified below: 

Tract 
No.* 

Total amount 
bid 

Amount per 
acre (or per 

hectare) 

Amount of 
cash submitted 

with bid 

*Or, if tract numbers are not used, Protraction Diagram or 
Leasing Map and block number. 

Bidder qualification No. 

Propor-
tionate in-
terest of 

com-
pany(s) 
submit-
ting bid 

Name and address of 
bidding company 

ll Misc. No. ............. ................

llllllllllll, 
Authorized signatory’s name and title. 

[47 FR 25972, June 16, 1982. Redesignated at 47 
FR 47006, Oct. 22, 1982] 
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